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Abstract

The Central Bank of Iraq, as one of the most important financial institutions in each
country, and based on its oversight role, has issued several legislation on internal control,
to protect the assets and public funds and their optimal use and ensure the implementation
of policies and plans and processes efficiently and effectively In accordance with the
legislation in force to combat the financial and administrative corruption of banks and non-
.bank financial institutions under its control

Therefore, the strengthening of internal control through the establishment of an internal
administrative organization will contribute significantly to the promotion of institutional
integrity and the preservation of public money from waste, in particular and the practical
reality revealed the occurrence of many crimes of corruption in those institutions, which
the Integrity Commission to investigate And the investigation on the basis of its role in

the fight against corruption and the implementation of programs of cooperation with the
Central Bank of Iraq to curb this dangerous phenomenon

And despite the fact that the Central Bank of Iraq has issued several legislation aimed at
strengthening internal control within banks and non-bank financial institutions, but the
practical application has revealed many things that reduce the effectiveness we will try to
show in the research, as well as the lack of comprehensiveness to all parties Subject to

its control and intended by non-bank financial institutions, so requires the Central Bank of
.Iraq to reconsider the organization of the subject of internal control
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